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FINANCIAL AND

PRICES OPENED-

A TRIFLE HIGHER
T

Taking of Profits Sent Market
the Other Way

SESSION LASTED TWO HOURS

Dowa inrQ s OP THE PAST
BBVJLJfVTBD

Noir York Feb tt The two
session of the stoek exphfcftge today
Intervening between the acmtann of
Thursday and Monday did not attract
more than a small attendance of

and members and the tradta wits
listless and unimportant The opening
Jvvel was higher to conform o the

London prices which had
been lifted slightly yesterday durtn
the holiday here The small rootn
traders attempted to take the days
profits f the bank statementwith the
result of carrying prie s back
the level of Thursdays prices Al-
though the preliminary estimates of
the currency movement through regu
Jar channels indicated a cash Increase

f abst J20000fle the decrease of 1

W53300 shown by the bank statement
lid 4t great surprise there
was knowledge large shipments to
Balttmove which did not figure in the
estimates The nominal increase in
the loans was te 4 than was expected
and weld be considered a negatively
favorable factor

Seview of the Week
The stock market Had to face with

the opening of the week the wneKpected
calamity of the great conflagration at
Baltimore and the outbreak oft war
between Ruwia and Japan which lath
ttr was not unexpected by the
best information opinion That It
has not wholly discounted however

obvious from the motion caused in
foreign security markets and especial
lr among state funds notably at Paris
This concurrence of harmful events
was a staggering blow to sentiment
and grave fears were felt of the con
sequence These fears have thus far
failed in a strIKing degree of realisa
tion The sharp declines of Monday

v re almoet made up on Tuesday
thowing that a considerable part of
she selling even on that day was for
the short account which was hastily
covered on Tuesday under evidence
i bat there was no urgent pressure of
liquidation which promised opportunity
for buying in storks at a lower level
It is highly probable that theme meas-
ure of powerful support by dap-
iuillste and bankers played a part tit
Tuesdays rally It was perception of
this fact and the fear that the object
of this support was to afford a more
profitable basis for necessary liquida-
tion that induced the renewed decline-
of the latter market But ap
pn pension was quieted and confidence
was felt that the market would hot b
subjected to the kind of Hqnid

which was at wa
consequence of the enorraojiis Joesuffered in Ute Baltimore Ate

Rtsterad to Quiatar Tone
The scaltag down of th liNt esti-

mates of those losses had an important
vart in restoring the to a quiet

r tone The composure with which
t hese conditions were met were a strip
ing demonstration at the great growth

f the countrys resources since tittime when similar calamities threw
financial circles into demoralisation and
precipitated the stock market into
panic The gravity of the requirements
to be met by the heavy destruction ofproperty values has not lost its force
as is shown by the renewed but more
orderly fall in prices which has foU
lowed the recovery from the flrst sp f-
jTiodic drop If forced and urgent liqnf-
dati3n can be oeraped a result
the heavy requirements on the great at
surance companies it IK realised tha
widespread extension of credits wa-
vetssary to accomplish this result 2f
insurance companies are to be ived
from the nee 5ity of selling their in-
vestment a sacrifice they
must ics nt to the money feaarket to
rrow on this collateral and it is ex

vected that they will call in bans they
have placed with other borrowers

The rontimiatkm of credits to
business community of Balti-

more onm s into consideration aim
unforeseen needs reinforce the

rtouotJ liich have been caused for
ime tiiw past regarding the money

outlook on account of the heavy cor-
Ttoratlon requirements which are con-
stantly appearing and the effect also
of the payment or the
which is engaging mote immediate con-
sideration The hardening of money
ates broad and h probability of war

loans to come added to the force of this
ronsid ration Feeling on the subject
was illustrated by the special
veakD of railroad stocks in

with announcements or even vague

tumor of note
Unfavorable Railway Returns

This tendency to increase obligations
Ahead of present stock issues meets

disfavor by reason of pK un
favorabl showing of current railroad
f arnings The returns of weekly gross
arnings art uniformly lower than fof
he corresponding periods of last year

This I explained in some part by the
snowy and storm obstruction to traffic
and if accompanied by reports of coil
sestion of freight and
ilu utmost efforts are insul8cient to
break Thi condition seems to justify
the plans for continued expenditure for
fmarovement and increase facilities
which are the objects of tile large rail
road borrowings The decline in net
arnJiiTs Caused by the rise in

osi ot n ff railroads i another
s Toun l for doubt regarding the policy
t T Incurring new obligations Th pur-
suit of the
demand thus insured for material
had lie the rtocha of various
railroni equipment Corporations and
flso iK n United States Steel The
show nrength ir those stocks
heen partly on the belief that terms
had l en agreed upon fur the platiiifr
of Mel rail orders t meet the views
of the railroad corporatk which have
hitherto refrained from makiqg pure
hase Stress has been laid also upon

the large onnumptive requirement for
si H products which will result from
rfbuiMiiiar operations at Baltimore It
has developed also that the fire
to be met by foreign insurance ompa-
nles i having an appreciable lfe t on
the foreign exchange markets
hg a timely addition to the
rxcban c in connection with

thiov to b made for meeting the Pan-
ama axial payment

Business in bonds has been leer the
placing of the railroad notes and o
various new bond i suf serving to di-

vert the investment demand from ex-
isting issues

United States 4s couptM vi tto Uatti-
i per on call during the week
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Bond Quotations
rtf-

U 8 ref I Man eon
iwrIf S 3s res M M C 4m

C S eo pMS M C tat 13

S new 4s X St L te 9-
7reg 4M K A T 4 98

V S sew 4 at K T 7 i-

4s 74
Y C gen

yen to WfcTx-
TAtrt 4 r
JL Ci Lfae 4s MXa o 4

Ilfc AJIR 4K
C B A Q St L S F

juM f 4g SM
M scp L 9Tw beta
n 4s l is Air 4 f

C AiN con Pac 4s
C R I A P 4s WfcSo Railway

eei T A P Isis in

Term 4s WVr P con K-
u 4s u Steel

S 4s 5ffi 5s JrR G 4 bra
Erie pr lien 4s SSfclWa deb B
Brie gen 4s SW A L 24-
F w rx c c11

Jst F ton 4s

Stock Quotations
gates High Low Close
i S fi Jfc

Preferred 3
B A 0 2 77

Preferred
Can Pacific MM 1W4 M
C of tf J

A Ohfe 4 k W
Chip A Alma am

Preferred 3W Wfe Wac A G at i i i
C A N M K4
C M i St P AW BWfc 111 M

Preferred 3
C T T t 1H

Preferred Ml It B H-
T C C A St L II
Coin aMtMen K mtnt preferred t i i B-

M preferred
DeL Mt
D L A W SB SSfc 271
D A R G

Preferred
ErIe

let preferred MM ifii
3d preferred W 35 42 4 4

v 71

Preferred JHl
nit Central M Mf H XZ7

Iowa Central IS
Preferred

K c W4-
PreIerre L

Louis A Nash M M H-

Manhattaa L Sk M2 US
Met Seewttfes T 4
Met Sc I IH
M A St L
Minn St P A

Sault Ste 5C

Preferred
Mo Pacific lM K A T

Pref redNat pM
K T UK 111 IgfcAlost

Preferred 98
Ont A West M ttfc 9lNt 1M 11 1

P c C A St L
Reading Zjta 41 41

tet prefsrrcd x J 71 7-

M preferred
Island MIL i 28

let
St A San P

preferred 3 44 41
St U S W T 14

Proterred 3K a
Pacific v S lit 4WM 4f

ft
iTS SProferred i

Union Pacific S

Wabash
Preferred UiSS

L K
Will Oentral-
rPreferrod

Adams Baqaeasi 2 5

i iw
U S Express Wo
Wets Far 1 vJ

Preferred
Awn Cot Oil

Preferred
Amn Ice

Preferred
A m Lin 1

Preferred
Aiwa Locomo Ml s 2 21

Preferred TS1

S A R
Preferred

Man Sugar Ml M 1
Ana Min Co

Rap T tV

A

IHst mss
0

iP t
plains

Preferred
J at Lss i

S Car
Preferred i Vz

Pal Car Bet
Repub Steel Mt U 7U

Preferred
Rubber Goods

Prefrrred 75
Tenn c A I HI 4 7 36-

U S leather
Preferred

I S Rubber U
Preferred 48

U S 4
Preferred C

Electric iflgt
West Union 87 4
Nor Securteiex S8 t

Total sales for the day 8 shares

RAIN AND PROVISIONS
Chicago Feb IX The wheat pit was af

more perhaps by the strong cash
situation reported from all quarters than
by any other factor The demand was

lly for July delivery the con
condition of the offer

small inducements to
dere Wheat at Liverpool andwere considerably higher than yes

and fact that these markets
showed in the face of increasedshipments from Australia and Argentina

to instil confidence into the
n fads traders here May opened i ito 9 higher at W to 9C c while July
was up to V at to WVi There

early advance to 8ftk for July on
an active g noral demand but the May
option held about steady the first
hour The leading long advantage
of the advaiuo in price f and
sold out a considerable line
ers followed the lead and in consequence
abreak to 88 i ocrurred downward
trend of the July affected
the price down 6Si St Louis houses
covered a big lint Th i

responded to Iii tfoproved demand and
wricks again rcwihcu the top figures
Sums of the advance was subsequently
lost on profittaking but close
firm with May at 9c July had a act
gain of 1 1V clueing at Clear
slices of and flour were equal to
asSOa bushels Primary receipts were A3-
7W bushels against a year
a t Minneapolis Duluth and Icago-
reported receipts of 44 cars compared
with 2S6 cars last reek and 429 cars a
year a

t rn market was strong hat thr
volume f business was small owing to j

was Vs i SS c higher at ttfc to 54
and after selling between and H Ctfe I

at M July up M closing-
at 527 Local receipts were cars on
of grade

The feftture of trading io wax the
of July

by the hull houses
close was practically at the figures
May wat unchanged to c higher at thetart opening at 43 to 4ttt and after sell
ing up to 44V4 closed at jl c July closed

hitcher at between
WiCi to 3 c UMM receipts were 129-

T market was weak early
In general tteiUng due to liberal receipts

f and i decline of la prices it
the ynl shvrts c veredfr ely
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which caused an feeling at dw
close May pork opened at a f 23-

t 30c at M S to K sad aflw fug
May lard eiosed with a 7i at
7 Rib were off 6c

Estimated receipts for Wheat
earn corn K cars oats 0 cars held5e fr

The faadteg futures raagitd as fcllowst
Wheat 1-

COgea tBsn i Low
May acvjessfcrts Nl4
Jur S3ie WfeSept Wt S4 fim

2-

Oaen

J te HJ M i UfiV
Lard Per Ml MWBda-

f ffiank f Ktefc Law i Clese
May I f K 771 i 7fe T

Stay

wsrtj asMallows-
Iftowr St dy winter patents 44M-

44i 41M1M patents
4WM9I straights Jh

WbaaWXo 3 Ko t set iflS-
Cera 2 o 2 5ft 5o 2 y

Rye No i C
BarleyGood feeding 44 i2r fair t
Flax gted No 1 1 IPj No 1 northten iJiTimothy Seed Prhne 3J

PsKk Per bW IiJ e-
LardPrr M Ibs 7 TfS
Short RibsSides loose
Sides Short clear 7H
WMskcy Basis of M k US-
Ctewer grade 3075

Article
Flour barreto
Wheat bushels
Corn bushels
Oats btishtls
Bye bushels
Dam bushels

3ft

BUSINESS OF THE BANKS

Nw York Feb IX The following ta-
ste eompfied by BMdstreet shews the
beak deartngs at the prineiptil cities fur
the week ended Feb 12 with the ercnt
axe of and decrease as compared
with week test year

Amount ilncJDoc
xork fJ 1181

Chicago I 1W
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Atlanta
Rochester

Spokane Wash

Grand
New Haven
Scranton

ite
Augusta Oa
efbnx CIty

18i5
1-

I 4KT

345
1 3T7
4 i343-

WUmuwrton Del
13163f-

tLtttte leek
Fait 1

Wichita
u

Chattanooga
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B wU
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Ore neto r Pa w-

Boekford Ins
I

StertoKfieW O r-
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FffMnoftf Neb

He stdn
Galvesten

Chartest a C SI
Cedar Raping

Total I sited

CAXAXIA

Montreal
Toronto

Vancouver B Cv
London
St John N 9-
Ylctaria B C

Bslsnrce W In cash
Not ia k d d te to tain bacangt-

tahiftte other ite ttw claaijinss
Not d ht ef BO

for last year

The Dank Statement
New York Feb li The f

averages of the li e
of this th life days d This
week show

Legal tenders 5TL3al st decroase

Specie M6 Srf f decrease 4
Reserve t75 8 W decrea

Reserve leqi
crease Mf res

5WBxrU S

decrease SM

The Financier says rIte nqtate fiw
tures of the of the
New York twwodMed basIcs last wee
were new record for Mans
though the this Heafk MR
pared with the previous was
entail aadc a lee it ash whereas tk
estimates which were the
traceable movemento rf money diiilwg
the week indieiUflifcat gain in this item

ditxT ma for
by the fact thai tST 3tlmte Acluded
the five days ending on Wewcsday
whole thv bank statement was made
up tranaattioas during live days

with Thursday On Brit date
the banks are reported to have sent
more or less money to Baltimore to
facilitate the cesmpttoci of active
business by the institutions in that city
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2521
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aijg this outflow may hay ptribute
to the low ub vt

The circulation of the janks wyia rer
during the week by 73 0 awt
k notee are as Wrhiithis

wsjft partly ffe th
The deposits decreased 799000

and the required reserve was thereby
reduced 199750 Deducting this sum
from the loss of malt leaves 143550
as the decrease to surplus reserve
which now stands at 29739225 Cal-
culated upon the boats of deposits tees
those of 71H8M of public funds the
surplus is 29 726

The soMjl expansion of 189100 in
loans was probably due to the cancel-
lation of those in cull which were
liquidated during the week as the re-
sult of the unsettled conditions abroad
and it was most likely also due to the
light demand for contracts for fixed
periods because of the fact that corn
mission houses are tar the present at
least well supplied

LIVESTOCK 3n7AKKSES
Chicago Felt ttCattf H Mstpts 2 m-

t nominal Good to prime steers
75 to medium stock

ers and feeders 22SOMJS cows
Miters 2097 13 25
2 W calves i6 7S

JJags today 28MO tomorrow
r Market mostly We lower atficed

and butchers 45 to choice
hoary Sifiee3 rough heavy 49 2

t bulk of sales
Receipts tOW Market steady

Good to wethers 4tXX 455 fair to
choice mixed S8BS4O9 western sheep

native lambs 399 15 western

KanM Feb
iOfc Market unchanged steerstH iairn steers 3 western cows

Mb K Rflco p 4 Market lowerJW
f 5

and lights

Money Silver anti Pinaase
New York Fob MLCloso on

oaft nomfttal w JBSM Time loansdays per ninety
days 44 per fcc months m per

raweantiie 4fl per
eenc-

StsBtta exchange steady with aetay
business bankers bias at 486
for demand and a l9days Psted 4iitjiptlt aad

Mexican dollars 45
BondB Govenuneats steady railroadBsteady

Metal Market
York Feb U All marketS

toddy presented a qvtet hoBday appear
suet hBBhies transaetad

hat today market holding
advance with Quoted at 2SM bid

Copper was quiet and twchangcdl lakcv-
elec relyttc and cas Mfc 333fc

Lewd watt and ateadr at t 49
SveMer was steady
faon was quiet unchanged

Coffee and
York Feb 3JLCoff ee pot Bto

Ko 7 hnwlee asmtoat MHd
Cordova 9l lk-

t M4y fair retob
sugar 2399B refined steady No f 4M

T No 8 o S 5 Xo-

A kS loaf 53S pow
dosed 4JS granulated 4 4fr cubes 4W

Butter and Eggs
New York Feb 13 Bwtter Ifrm fresh

creamery 15 6 state dairy im L

Chicago Feb On the iw due
hange o Jay the butter market MTM

Treasury Statement
Washington Feb Toda s state-

ment tt balances in the gen-
eral fund exclusive of 5150000eW Sold
reserve in the division of redemption
shows Available cash JZM9W
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On Shoe Stock Only
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in the Store in Dry Goods
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A In qommand of Fort
A Riley in a letter ad

crat Ei o war nays
Keeley traat

Mont ROOM KEELET IKSTfTUTE

We started just one year sending men to the Kfetoy Institute
at Fort on and since that eightysix men
of fijfe garrteon have been treated I am speaking from theory

experience from the closest observation made about thetwajjiient being deleterious to health are bosh It is Just exactly thecontrary I have seen these nervous haggard distressed looking
drunkards go away from here and when reporting to me upon their re
tucn J did not need to hear them say they never felt better in their

to believe the tueatroent had been a physical an welt as a moral
to them The effect upon discipline here is simply marvelous-

I dpnt want if I can pogrfbly prevent it in any way to be deprived nt
the possibility of getting this treatment until every tuna needing it iu
my command has had the opportunity to procure It at a price Within
his mean i

THE CURE OF DBillKEnS-

3M West South Temple Salt Lake City Utah

i hr aavertiseiront of sale of HEAP PIANOS
gftt the ai the right price and the PIAKO3 i-

ir best manufactured towit

STEINWAY STECK
MASON HAr LiN

And other makee Prices d terms the most reasonable
Piano Player and Ua
to 35099

And ryiusica Instruments of Ev py

Description

SUCCESSORS TO
D 0 CALDERS SONS CO

109 SOUTH MAIN STREET

That leading specialty CJoaJi Suit Skirt and West puse h tte 3JU

We i ivii s daily shipments in uH of h i-

teriate irttf i the new

A benutiful tine of Tailormade Suits has Just wr i4 a4 win
placed oKialffor early SPrint wear v

Titer ar eseepttenal values being custom made and of the htterf
terial

We have fine dinner Dresses and French handmade Waists left th t
were gotten for the holiday trade that wiU be sold at a vr 4t satiifcn
to close them out-

k Its like making a clearance sale of
spring and summer shirts before the
season has started

To reduce the prices of these soft
I shirts at this time of the year
i gp They are regular eight

Madras goods in plain and
plaited front styles

The same as we sell all summer
Some people wear them for winter

tooAnd
the lot we offer now was fcougM

for this winters trade
And must be sold while winter is still here
Theyre regular 150 and 2 goods subject to

your choice now 1
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Clayton Music Co
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New Spring
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